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7KH�PDVWHU�PDW�LV�DIIL[HG�WR�D�SUHVV�WKDW�XVHV�GLUHFW�LPDJH�RIIVHW�SULQWLQJ�SURFHVVLQJ�

�������3KRWROLWKRJUDSKLF�QHJDWLYH���1HJDWLYH�ILOP�EDVHV��FHOOXORVH�DFHWDWH��WULDFHWDWH��SRO\VW\UHQH�

SRO\HVWHU��YLQ\O��HWF���WKDW�FRQIRUP�WR�$16,��3+������������:KHQ�PDQXDOV�DUH�SULQWHG�E\�WKH�SKRWR

RIIVHW�SURFHVV��WKH�QHJDWLYHV�ZLOO�EH�XVHG�WR�PDNH�SUHVV�SODWHV�WR�DFFRPSOLVK�SULQWLQJ�

�������3ULQWLQJ���7KH�ILQLVKHG�SULQWHG�PDQXDOV�XVHG�WR�GLVVHPLQDWH�WHFKQLFDO�LQIRUPDWLRQ�

LQVWUXFWLRQV��DQG�VDIHW\�SURFHGXUHV�SHUWDLQLQJ�WR�WKH�LQVWDOODWLRQ��RSHUDWLRQ��PDLQWHQDQFH��DQG

PRGLILFDWLRQ�RI�HTXLSPHQW�DQG�PDWHULDOV�RI�WKH�PLOLWDU\�VHUYLFHV�

�������3ULQWLQJ�PDWHULDOV���7KH�SULQWLQJ�SODWHV��QHJDWLYHV��',0��',&��DQG�DQ\�RWKHU�UHODWHG�PDWHULDOV

DUH�QRW�LQWHQGHG�WR�EH�GLVWULEXWHG�RU�XVHG�LQ�DQ\�ZD\�RWKHU�WKDQ�DV�VSHFLILHG�E\�WKH�DFTXLULQJ

DFWLYLW\�

�������5HSURGXFWLRQ�DVVHPEO\�VKHHW���7KLV�VKHHW�FRQWDLQV�WKH�GHWDLOHG�LQVWUXFWLRQV�WR�WKH�SULQWHU���,WV

SXUSRVH�LV�WR�DVVXUH�WKDW�WKH�SDJHV�DQG�LOOXVWUDWLRQV�RI�PDQXDOV�WR�EH�SULQWHG�ZLOO�EH�DVVHPEOHG�LQ

SURSHU�VHTXHQFH��SDJHV�ZLOO�EH�IROGHG�DV�UHTXHVWHG��DQG�WKDW�SULQWLQJ�LV�DFFRPSOLVKHG�LQ�WKH�FRORUV

GHVLJQDWHG�

�������5HSURGXFLEOH�FDPHUD�UHDG\�FRS\���5HSURGXFLEOH�FRS\�VXLWDEOH�IRU�PDNLQJ�QHJDWLYHV��

3DVWH�RYHUV�DQG�PRUWLVHG�FKDQJHV�DUH�SHUPLWWHG���&RS\�FDQ�EH�ODUJHU�WKDQ�WKH�SULQWHG�YHUVLRQ���7KLV

FRS\�LV�XVHG�IRU�SULQWLQJ�E\�WKH�[HURJUDSKLF�PHWKRG�RU�IRU�FUHDWLQJ�SKRWROLWKRJUDSKLF�QHJDWLYHV�WR�EH

XVHG�IRU�SULQWLQJ�
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����*(1(5$/�35,17,1*�*8,'$1&(

�����3KRWROLWKRJUDSKLF�QHJDWLYHV���3KRWROLWKRJUDSKLF�QHJDWLYHV�PXVW�EH�RI�KLJKHVW�TXDOLW\�VWDQGDUG

SKRWROLWKRJUDSKLF�ILOP�DQG�IXUQLVKHG�LQ�VXFK�FRQGLWLRQ�WKDW�QR�DGGLWLRQDO�ZRUN�LV�UHTXLUHG�RQ�WKHP

SULRU�WR�SULQWLQJ���1HJDWLYH�ILOP�EDVHV��FHOOXORVH�DFHWDWH��WULDFHWDWH��SRO\VW\UHQH��SRO\HVWHU��YLQ\O�

HWF���PXVW�FRQIRUP�WR�$16,��3+������������'R�QRW�XVH�WKLQ�EDVH�ILOP��OHVV�WKDQ�������LQFK�LQ

WKLFNQHVV��VHH�������IRU�H[FHSWLRQV���DQG�SDSHU�EDVH�PDWHULDO�IRU�QHJDWLYHV�ILOP���)LOP�ZLWK�D�VOLJKW

PDWWH�ILQLVK�RQ�WKH�HPXOVLRQ�VLGH�LV�DFFHSWDEOH�

�������1HJDWLYH�OD\RXW�GLPHQVLRQV���7ULP�QHJDWLYHV�VR�WKDW�UHJDUGOHVV�RI�OHQJWK��WKH�WRS�PDUJLQ�LV����

LQFK�SOXV�RU�PLQXV�������LQFK�IURP�WKH�SULQWLQJ�DUHD��UHJDUGOHVV�RI�ZLGWK���DQG�WKH�RXWVLGH�PDUJLQ

�VLGH�DZD\�IURP�WKH�ELQGLQJ�HGJH��LV�����LQFK�SOXV�RU�PLQXV�������LQFK�IURP�WKH�SULQWLQJ�DUHD���,Q�QR

FDVH�VKRXOG�WKH�PDUJLQ�IURP�WKH�SULQWLQJ�DUHD�WR�WKH�QHJDWLYH�HGJH�EH�OHVV�WKDQ�������LQFK���7KH

GLPHQVLRQV�RI�VLQJOH�SDJH�QHJDWLYHV�DUH�WR�EH�XQLIRUP�ZLWKLQ�D�PDQXDO�

�������2SDTXLQJ���3URSHUO\�RSDTXHG�XQVFUHHQHG�QHJDWLYHV�HOLPLQDWH�EOHPLVKHV�RQ�WKH�ILOP�WKDW

ZRXOG�EH�UHSURGXFHG�E\�SULQWLQJ���2SDTXH�RQO\�RQ�WKH�HPXOVLRQ�VLGH���2SDTXLQJ�VFUHHQ�QHJDWLYHV

GRQH�DZD\�IURP�WKH�VXEMHFW�LPDJH�DUHD�HOLPLQDWHV�VKDGRZV�DQG�LQDGYHUWHQW�SDVWH�XS�OLQHV�

�������6FUHHQ���8VH�D�����WR�����OLQH�VFUHHQ�IRU�KDOIWRQH�DQG�VKDGHG�QHJDWLYHV�

�������)LOP�WKLFNQHVV���)LOP�PXVW�EH�OHVV�WKDQ�������LQFK�WKLFN����$��0��1��,I�WDSLQJ�D�KDOIWRQH

QHJDWLYH�WR�WKH�HPXOVLRQ�VLGH�RI�D�SRO\HVWHU�KDOIWRQH�QHJDWLYH��EHKLQG�WKH�ZLQGRZ�LQ�WKH�EDVLF�SDJH

QHJDWLYH��LV�UHTXLUHG��LW�VKRXOG�EH�QR�OHVV�WKDQ�������LQFKHV�WKLFN�DQG�QR�PRUH�WKDQ��������LQFKHV

WKLFN���$FHWDWH�KDOIWRQH�QHJDWLYHV�PXVW�EH�OHVV�WKDQ�������LQFKHV�WKLFN�DQG�QR�PRUH�WKDQ�������

LQFKHV�WKLFN�

�������2XWOLQH�KDOIWRQH����$��0��1��6TXDUH�KDOIWRQH�QHJDWLYHV��ZLWKRXW�ERUGHUV��ZLOO�VDWLVIDFWRULO\

SRUWUD\�WKH�VXEMHFW�PDWWHU�RI�DQ�LOOXVWUDWLRQ���'R�QRW�XVH�VLOKRXHWWHV�DQG�YLJQHWWHV���2XWOLQH�KDOIWRQH

QHJDWLYHV�DUH�RQO\�UHTXLUHG�WR�SURSHUO\�SRUWUD\�WKH�VXEMHFW�PDWWHU�RI�WKH�LOOXVWUDWLRQ�

�������&RPELQDWLRQ�OLQH�DQG�KDOIWRQH����$��0��1��6LQJOH�QHJDWLYHV��HLWKHU�OLQH�RU�KDOIWRQH��FDQ

SRUWUD\�WKH�LOOXVWUDWLRQ���3URYLGH�FRPELQDWLRQ�OLQH�DQG�KDOIWRQH�QHJDWLYHV�RQO\�LI�UHTXLUHG�WR�SURSHUO\

SRUWUD\�WKH�VXEMHFW�PDWWHU��LI�ERWK�OLQH�DQG�KDOIWRQH�DUH�WR�EH�SULQWHG�LQ�WKH�VDPH�FRORU�

�������3DJH�DQG�LOOXVWUDWLRQ�QHJDWLYHV���3RVLWLRQ�DOO�LOOXVWUDWLRQV��OLQH��KDOIWRQH��DQG�FRPELQDWLRQ

H[FHSW�FRORU�RYHUOD\V��LQWR�WKH�SDJH�QHJDWLYH�E\�SKRWROLWKRJUDSKLF�PHWKRGV�RU�VWULS�LQ��PRUWLVHG���

+ROG�VWULS�LQV�VHFXUHO\�RQ�DOO�VLGHV�E\�OLWKRJUDSKLF�PDVNLQJ�WDSH�SHUPLWWLQJ�QR�H[WUDQHRXV�OLJKW��

3ODFH�WDSH�RQ�WKH�JORVV\�VLGH��VLGH�RSSRVLWH�WKH�HPXOVLRQ�VLGH��

�������&RORU�QHJDWLYHV�

���������3UHSDUDWLRQ��FRORU�VHSDUDWLRQV����3UHSDUH�QHJDWLYHV�IRU�HDFK�FRORU�SDJH�IRU�WKH�SULPDU\

SURFHVV�FRORUV�DQG�EODFN���2YHUSULQW�SULPDU\�FRORUV�ZKHQ�VHFRQGDU\�FRORUV�DUH�QHFHVVDU\���2EWDLQ

SULPDU\�FRORU�VKDGHV�E\�XVLQJ�VKDGLQJ�PHGLD�RQ�RULJLQDO�DUW���&RPELQH�WZR�FRORU�VHSDUDWLRQ

�RYHUOD\��QHJDWLYHV�ZKHQ�WZR�SULQWLQJV�RI�WKH�VDPH�FRORU�IRU�WKH�VDPH�SDJH�DUH�UHTXLUHG���3ULQWLQJ�RI

PXOWLSOH�VROLGV�DQG�WLQWV�LQ�H[FHVV�RI�IRXU�LQNV�UHTXLUHV�RYHUSULQWLQJ�VWDQGDUG�SULPDU\�SURFHVV�FRORU

LQNV���&RPELQH�VROLGV�DQG�VFUHHQHG�WLQWV�IRU�HDFK�SURFHVV�FRORU�RQ�RQH�QHJDWLYH���6FUHHQV�VKRXOG�QRW

H[FHHG�����OLQHV�SHU�LQFK���8VH�VWDQGDUG�SURFHVV�VFUHHQ�URWDWLRQ�DQJOHV���3ULQWLQJ�RI�XS�WR�IRXU�KXHV�

LQFOXGLQJ�EODFN��LQ�RQH�SXEOLFDWLRQ��ZLWKRXW�RYHUSULQWLQJ�RI�VFUHHQHG�WLQWV�PD\�EH�SUHSDUHG�IRU�DQ\

WKUHH�3DQWRQH�0DWFKLQJ�6\VWHP��306��FRORUV��SOXV�EODFN�

���������&RQWHQW��UHJLVWHU�PDUNV����3HUPDQHQWO\�PDUN�HDFK�FRORU�VHSDUDWLRQ��RYHUOD\��QHJDWLYH�ZLWK

WKH�SXEOLFDWLRQ�QXPEHU��ILJXUH�QXPEHU��SDJH�QXPEHU��QDPH�RI�WKH�FRORU�RU�306�QXPEHU��DQG�WKH

ZRUG��723���RQ�WKH�XSSHU�FHQWHU��RXWVLGH�ILQDO�WULP�DUHD��ULJKW�UHDGLQJ��HPXOVLRQ�VLGH�GRZQ���$W

OHDVW�WKUHH�UHJLVWHU�PDUNV��RXWVLGH�WKH�SULQWDEOH�DUHD��DUH�UHTXLUHG�IRU�HDFK�RYHUOD\�LQ�D�VHW��RQH

FHQWHUHG�RQ�HDFK�VLGH�DQG�RQH�VOLJKWO\�RII�FHQWHU�DW�WKH�WRS�RU�ERWWRP���0DWFKLQJ�UHJLVWHU�PDUNV�DUH

DOVR�UHTXLUHG�RQ�WKH�EODFN��NH\��QHJDWLYH�IRU�HDFK�VHW����'R�QRW�XVH�NH\�SXQFK�RU�SLQ�UHJLVWHU�V\VWHPV�

LQ�SODFH�RI�UHJLVWHU�PDUNV�RU�FRORU�VHSDUDWLRQ�QHJDWLYHV��
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���������6XEPLVVLRQ���3ODFH�DOO�QHJDWLYHV�LQ�D�VHW�PDNLQJ�XS�HDFK�LQGLYLGXDO�SXEOLFDWLRQ�SDJH

�LQFOXGLQJ�WKH�EODFN��NH\��QHJDWLYH��SOXV�WKH�QHJDWLYH�IRU�HDFK�UHTXLUHG�FRORU��LQ�D�VLQJOH�HQYHORSH

�RQH�HQYHORSH�SHU�SDJH����6KRZ�WKH�SXEOLFDWLRQ�QXPEHU��SDJH�QXPEHU��FRORUV��DQG�VHFXULW\

FODVVLILFDWLRQ��LI�DQ\�RQ�HDFK�HQYHORSH���6HH�'2'���������0�IRU�VHFXULW\�PDUNLQJ�UHTXLUHPHQWV�

���������&RORU�SDJH�VDPSOHV���$V�DQ�DLG�LQ�SULQWLQJ�FKDQJHV�WR�FRORU�LOOXVWUDWLRQV�LQ�WKH�EDVLF�PDQXDO�

DFFRPSDQ\�HDFK�VHW�RI�FRORU�QHJDWLYHV�ZLWK�WKH�IROORZLQJ��SODFHG�LQ�WKH�HQYHORSH�FRQWDLQLQJ�WKH

DSSURSULDWH�QHJDWLYHV�

D� 2QH�SULQWHG�SDJH�LQ�FRORU���'R�QRW�SULQW�VROHO\�WR�SURYLGH�WKLV�SDJH���1HZ�FRORU�LOOXVWUDWLRQV

UHTXLUH�QR�VDPSOHV�H[FHSW�DV�QRWHG�LQ���������

E� 3URYLGH�FRORU�SDJHV�EHLQJ�FKDQJHG�RU�UHXVHG�

F� 0DUN�PLQRU�FKDQJHV�RQ�WKH�SULQWHG�SDJH�ZLWK�FRORUHG�SHQFLOV��RU�ZKHQ�DGGLWLRQDO�FRORU�LV

DGGHG��D�306�QXPEHU��QDPH��RU�FRORU�VZDWFK�RI�WKH�FRORU�IDVWHQHG�WR�WKH�SDJH�DQG�NH\HG�WR

WKH�DUHD�WR�EH�SULQWHG�LQ�WKH�DGGHG�FRORU���(QVXUH�WKDW�DGGLWLRQDO�FRORUV��RU�FKDQJHG�FRORU

DUHDV��FRLQFLGH�ZLWK�WKH�FKDQJHG�QHJDWLYHV�

���������([DFW�FRORU�GXSOLFDWLRQ���:KHQ�D�VSHFLILF�FRORU�PXVW�EH�SURGXFHG�E\�SULQWLQJ��DWWDFK�D�VZDWFK

RI�WKH�UHTXLUHG�FRORU�WR�WKH�DSSOLFDEOH�QHJDWLYH���:KHQ�SRVVLEOH��VSHFLI\�WKH�UHTXLUHG�LQN

PDQXIDFWXUHU�DQG�LQN�FRORU�QXPEHU���8VH�306�FRORU�QXPEHU�FRGHV�ZKHQ�FRORU�VZDWFKHV�DUH�QRW

DYDLODEOH�

�������8QDFFHSWDEOH�QHJDWLYHV���1HJDWLYHV�WKDW�GR�QRW�SURYLGH�IDLWKIXO�DQG�VDWLVIDFWRU\�UHSURGXFWLRQ

RU�WKDW�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI������������������������DQG���������ZLOO�QRW�EH�DFFHSWHG���2WKHU

FRQGLWLRQV�PDNLQJ�QHJDWLYHV�XQDFFHSWDEOH�LQFOXGH�

D� 6XUIDFH�GDPDJHG�E\�VFUDWFKHV��WHDUV��FUDFNV��RU�RWKHUZLVH�GHIDFHG�

E� ,PSURSHUO\�RU�WRR�KHDYLO\�RSDTXHG��RU�ZKHUH�RSDTXLQJ�KDV�FKLSSHG�RII�RU�GLVVROYHG�

F� +DOIWRQHV�WKDW�KDYH�RSDTXHG�KLJKOLJKWV��RU�DWWHPSWV�WR�UHWRXFK�E\�XVH�RI�RSDTXH�

G� /RRVH�VWULSSLQJ�RU�LQFRUUHFW�WDSLQJ�

H� *XP�IURP�WDSH�RU�RSDTXLQJ�PDWHULDO�LPSULQWHG�RQ�DGMRLQLQJ�QHJDWLYHV�

I� $UHDV�WKDW�DUH�QRW�WR�EH�SULQWHG�EORFNHG�RXW�ZLWK�PDVNLQJ�SDSHUV�

J� 'HOLYHUHG�LQ��IODWV��RI�JROGHQURG�RU�RWKHU�PDVNLQJ�SDSHU�

K� 6HSDUDWH�QHJDWLYHV�IRU�SULQWLQJ�VHFRQGDU\�FRORUV�LQ�OLHX�RI�RYHUSULQWLQJ�SULPDU\�FRORUV��VHH

���������

L� 2XW�RI�UHJLVWHU��FRORU��

M� ,QFRPSOHWH�RU�UHTXLULQJ�DGGLWLRQDO�ZRUN�

N� 1HJDWLYHV�RSDTXHG�RQ�ZURQJ�VLGH�

O� $WWHPSWV�WR�FRUUHFW�QHJDWLYHV�E\�PRUWLVLQJ�ZRUGV��VHQWHQFHV��SDUDJUDSKV��SXEOLFDWLRQ

QXPEHU��SDJH�QXPEHU��VHFXULW\�FODVVLILFDWLRQ��RU�DQ\�QRQ�LOOXVWUDWLYH�KDOIWRQH�PDWHULDO�

P� +DOIWRQH�WDSHG�WR�EODQN�ZLQGRZ�LQ�OLHX�RI�VWULSSLQJ��PRUWLVLQJ��

Q� 7DSLQJ�RQ�WKH�HPXOVLRQ�VLGH�

R� 5ROOHG�RU�VKLSSHG�LQ�WXEHV�

S� 6SOLFHG�RU�FUHDVHG�IROGRXW�SDJHV�

��������6FUROO�FKHFNOLVWV���8VH�89�HPXOVLRQ��EODFN�LPDJH��VHQVLWL]HG�RQ�RQH�VLGH��PDWWH�RQ�UHYHUVH

VLGH���������LQFK�WKLFN�P\ODU�SRO\HVWHU�ILOP��7HFKQLID[�SDUW�QXPEHU�3����0�RU�HTXLYDOHQW��



0,/�+'%.������0,/�+'%.������

�

�����2IIVHW�SODWHV����$��)��:KHQ�UHTXLUHG��H[DFW�SULQWLQJ�VL]H�GLUHFW�LPDJH�RIIVHW�SODWHV��SKRWR�GLUHFW

RU�HTXDO��PXVW�EH�FDSDEOH�RI������WH[W��KDOIWRQH��DQG�FRORU�TXDOLW\�LPSUHVVLRQV��ZKHQ�DSSOLFDEOH��

�����'LUHFW�,PDJH�&RS\�DQG�5HSURGXFLEOH�&DPHUD�5HDG\�FRS\���',&�LV�SUHIHUUHG�IRU�DOO�PDQXDOV�LQ

OLHX�RI�SKRWROLWKRJUDSKLF�QHJDWLYHV�RU�RIIVHW�SODWHV���:KHQ�WKH�FDSDELOLW\�WR�SURGXFH�',&�GRHV�QRW

H[LVW��UHSURGXFLEOH�FDPHUD�UHDG\�FRS\�PD\�EH�IXUQLVKHG��LI�DSSURYHG�E\�WKH�DFTXLULQJ�DFWLYLW\���7KH

DFTXLULQJ�DFWLYLW\�ZLOO�DOVR�VSHFLI\�WKH�PHGLD�IRU�FKDQJHV��UHYLVLRQV��DQG�VXSSOHPHQWV�IRU�H[LVWLQJ

70V���5HSURGXFLEOH�FDPHUD�UHDG\�FRS\�RU�',&�FULWHULD�

D� 3UHSDUH�UHSURGXFLEOH�FRS\�XVLQJ�D�SRVLWLYH�WR�SRVLWLYH��;HURJUDSK\��SURFHVV�RU�DV�D�ODVHU

SULQW�FRS\�RI�QRW�OHVV�WKDQ�����GRWV�SHU�LQFK��'3,��JHQHUDWHG�GLUHFWO\�IURP�WKH�DXWRPDWHG

GDWD�EDVH���6XEVWLWXWH�UHSURGXFWLRQ�PHWKRGV�XVLQJ�RWKHU�WKDQ�SRVLWLYH�WR�SRVLWLYH�SURFHVV

DQG�WKH�JHQHUDWLRQ�RI�ILOP�QHJDWLYHV�DV�D�SURGXFW�RU�E\�SURGXFW�RI�WKH�SURFHVV�DUH�QRW

DFFHSWDEOH�

E� +LJK�FRQWUDVW�SRVLWLYHV�PXVW�PHHW�WKH�UHTXLUHPHQWV�RI�0,/�67'�������DQG�*32

3XEOLFDWLRQ��������TXDOLW\�OHYHO�WKUHH���/LQHV�LQ�ERWK�WH[W�DQG�LOOXVWUDWLRQV�VKRXOG�EH�VKDUS�

FOHDU��DQG�OHJLEOH���'R�QRW�XVH�DQ\�WDSH�RYHUV�RU�VSOLFHV���$�PLQLPXP�WKUHH�\HDU�VKHOI�OLIH�LV

UHTXLUHG���5HSURGXFWLRQ�PXVW�EH�RQH�WR�RQH�

�����3DJH�VL]H���6HH�ILJXUH���WR�GHWHUPLQH�DFWXDO�SDJH�VL]HV��LQFOXGLQJ�IROGRXW�SDJHV���7ROHUDQFHV�PXVW

EH�FRQVLVWHQW�ZLWKLQ�HDFK�PDQXDO���:KHQ�FLUFXPVWDQFHV�UHTXLUH�DFTXLVLWLRQ�RI�D�PDQXDO�RI�D�VL]H

GLIIHUHQW�IURP�WKDW�FLWHG�LQ�0,/�67'�������FRQVXOW�WKH�FRQWUDFW�IRU�DFWXDO�GLPHQVLRQV�DQG

WROHUDQFHV�

�����5HWHQWLRQ�RI�UHSURGXFWLRQ�PHGLD���6WRUH�UHSURGXFWLRQ�PHGLD��SKRWROLWKRJUDSKLF�QHJDWLYHV��',&�

RIIVHW�SODWHV��FDPHUD�UHDG\�FRS\��WR�SURYLGH�VDIH�VKHOI�OLIH�RI�WKUHH�\HDUV�

�����5HSURGXFWLRQ�DVVHPEO\���6HH�ILJXUH���IRU�W\SLFDO�UHSURGXFWLRQ�DVVHPEO\��VLPLODU�WR�D��0�

SXEOLFDWLRQV�UXQQLQJ�VKHHW����3UHSDUDWLRQ�LQVWUXFWLRQV�KHUHLQ�DUH�YHU\�JHQHUDO�DQG�PD\�YDU\�E\

6HUYLFH���6HH�WKH�UHTXLULQJ�DFWLYLW\�IRU�FRPSOHWH�LQVWUXFWLRQV���3UHSDUH�UHSURGXFWLRQ�DVVHPEO\��

SXEOLFDWLRQV�UXQQLQJ�VKHHW�WR�DFFRPSDQ\�WKH�UHSURGXFWLRQ�PHGLD�IRU�DQ\�W\SH�RI�WHFKQLFDO�PDQXDO�

FKDQJH��UHYLVLRQ��RU�VXSSOHPHQW���*HQHUDO�SUHSDUDWLRQ�LQVWUXFWLRQV�IRU�WKH�UHSURGXFWLRQ

DVVHPEO\�SXEOLFDWLRQ�UXQQLQJ�VKHHWV�DUH�SURYLGHG�EHORZ�

'$7(���(QWHU�WKH�GDWH�WKH�IRUP�LV�SUHSDUHG�

38%�'$7(���(QWHU�WKH�GDWH�RI�WKH�PDQXDO��IRU�EDVLF��RU�FKDQJH�GDWH��LI�IRU�D�FKDQJH��EHLQJ

SULQWHG�

6+((7�QXPEHU���(QWHU�WKH�VKHHW�QXPEHU�UHODWLQJ�WR�WKH�IRUP�SDJHV��H�J���6KHHW���RI������RI

���HWF�

7,7/(�180%(5�$1'�6(&85,7<�&/$66,),&$7,21���(QWHU�WKH�SXEOLFDWLRQ�QXPEHU

IROORZHG�E\�WKH�VHFXULW\�FODVVLILFDWLRQ���,I�WKH�DVVHPEO\�VKHHW�LV�IRU�D�FKDQJH��HQWHU�WKH

FODVVLILFDWLRQ��IRU�WKDW�SDUWLFXODU�FKDQJH���$Q�XQFODVVLILHG�FKDQJH�WR�D�FODVVLILHG�PDQXDO

ZRXOG�LQFOXGH�WKH�ZRUGV��81&/$66,),('�&+$1*(�72�$�&/$66,),('�0$18$/��

'$7(�2)�/$67�5(9,6,21���(QWHU�WKH�GDWH�RI�WKH�EDVLF�PDQXDO�RU�UHYLVLRQ�GDWH�

:25.�25'(5�12���/HDYH�EODQN�

352*5$0�:25.�5(48(67���8VH�IRU�LQWHUQDO�WUDFNLQJ�RU�RWKHU�FRQWURO�SXUSRVHV�

,668(�12���(QWHU�DSSURSULDWH�FKDQJH�OHYHO��H�J���FKDQJH����FKDQJH����HWF�

7<3(�2)�-2%���0DUN�DSSURSULDWH�ER[�RU�FLUFOH�DSSURSULDWH�ZRUG��LQFOXGH�FKDQJH�OHYHO�
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�&ROXPQ�KHDGV�

)5217�&29(5�,16,'(�)5217�&29(5�,16,'(�%$&.�&29(5�%$&.�&29(5���,I

VHSDUDWH�FRYHU�DUH�UHTXLUHG��HQWHU�DQ��;��LQ�WKH�DSSURSULDWH�VSDFHV�

6<0%2/���,I�WKH�PDWHULDO�LV�DOO�UHSURGXFLEOH�FRS\��LQFOXGLQJ�',&��RU�DOO�LQ�QHJDWLYH�IRUP�

HQWHU�WKH�OHWWHU��5��RU��1���UHVSHFWLYHO\��RQ�WKH�WRS�OLQH�IRU�HDFK�VKHHW���,I�WKH�PDWHULDO�LV

LQ�ERWK�UHSURGXFLEOH�FRS\�DQG�QHJDWLYH�IRUP��HQWHU�WKH�OHWWHU��5��RU��1��RQ�HDFK�OLQH��DV

DSSURSULDWH���8VH�WKH�OHWWHU��)��IRU�IROGRXW�SDJHV����)��,I�WKH�PDWHULDO�LV�D�FKDQJH�DQG

SDJHV�RI�SUHYLRXVO\�IXUQLVKHG�PDWHULDO�DUH�WDNHQ�IURP�ILOH��HQWHU�WKH�OHWWHU��%��RQ�WKH

DSSURSULDWH�OLQHV�WR�LQGLFDWH�XQFKDQJHG�EDFNXS�SDJHV�

3$*(�12�DQG�35,17('�)2/,26�3DJH�QXPEHUV���/LVW�DOO�SDJHV��LQ�VHTXHQFH��LQFOXGLQJ

WKH�WLWOH�SDJH��OLVW�RI�HIIHFWLYH�SDJHV��SDJHV�QXPEHUHG�ZLWK�5RPDQ�DQG�$UDELF�QXPHUDOV�

SDJH�VXIIL[�QXPEHUV��DQG�EODQN�SDJHV���/LVW�HDFK�SDJH�VHSDUDWHO\���)RU�UXQQLQJ�VKHHWV�

OLVW�WKH�SDJHV�EHVLGH�WKH�DSSURSULDWH��758(�)2/,26��VSDFH�WR�VKRZ�WKH�H[DFW�RUGHU�RI

WKH�SDJHV�LQ�WKH�PDQXDO���/LVW�FKDQJHG��EDFNXS��DQG�EODQN�SDJHV�IRU�PDQXDO�FKDQJHV�

LQFOXGLQJ�WKH�ODVW�SDJH��LI�EODQN�

),*85(�RU�),*85(�7$%�12���/LVW�RQO\�WKH�ILJXUH�QXPEHUV�IRU�LOOXVWUDWLRQV�WKDW�DUH

QRW�PRXQWHG��DUW�VHSDUDWH�IURP�WKH�SDJH�EXW�LQFOXGHG�ZKHQ�SULQWHG��RQ�WKH�PDUJLQ�RU

UHSURGXFWLRQ�PHGLD���8VH�H[WUD�OLQHV�LI�D�SDJH�FRQWDLQV�PRUH�WKDQ�RQH�LOOXVWUDWLRQ���,I�WKH

LOOXVWUDWLRQ�LV�LQ�QHJDWLYH�IRUP��HQWHU�WKH�V\PERO���1���IROORZLQJ�WKH�ILJXUH�QXPEHU���/LVW

VHSDUDWH�DUW��H�J���DQ�LOOXVWUDWLRQ�ZLWKRXW�D�ILJXUH�QXPEHU��DV��$UW�$����/HDYH�WKLV�VSDFH

EODQN�LI�LOOXVWUDWLRQV�DUH�PRXQWHG�RQ�WKH�PDUJLQ��UHSURGXFWLRQ�PHGLD�FRS\��RU�DUH

DOUHDG\�VWULSSHG�LQWR�WKH�SDJH�QHJDWLYH�

+$/)721(���(QWHU�WKH�TXDQWLW\�RI�VHSDUDWH�KDOIWRQH�LOOXVWUDWLRQV�IRU�HDFK�SDJH�

/,1(���(QWHU�WKH�TXDQWLW\�RI�VHSDUDWH�OLQH�LOOXVWUDWLRQV�IRU�HDFK�SDJH�ZKHQ�DYDLODEOH�DUW�

LQ�QHJDWLYH�IRUP��LV�WR�EH�VWULSSHG�LQWR�D�QHZ�SDJH�QHJDWLYH�

675,3�,1���)RU�RULJLQDO�PDQXDO�SDJH�QHJDWLYHV��HQWHU�WKH�TXDQWLW\�RI�LOOXVWUDWLRQ�VWULS�

LQ�QHJDWLYHV���)RU�DOO�DSSOLFDEOH�VWULS�LQV��HQWHU�WKH�V\PERO���1���IROORZLQJ�WKH�QXPEHU�LQ

WKH��),*85(�12���FROXPQ���3URYLGH�VSHFLDO�LQVWUXFWLRQV�IRU�SLFNXS�DV�QHFHVVDU\����)��)RU

FKDQJHV��LQGLFDWH�WKH�SUHFHGLQJ�LQIRUPDWLRQ��SOXV�WKH�TXDQWLW\�RI�LOOXVWUDWLRQV�IRU�ZKLFK

WKH�XQFKDQJHG�DUW�QHJDWLYH�LV�DOUHDG\�DYDLODEOH�DQG�LV�WR�EH�VWULSSHG�LQWR�WKH�QHZ

FKDQJHG�SDJH�QHJDWLYH�

'5$:,1*�180%(5���(QWHU�WKH�DUW�FRQWURO�QXPEHU��GUDZLQJ�QXPEHU��FRQWUDFWRU

GUDZLQJ�FRQWURO�QXPEHU��HWF���DV�DSSURSULDWH�

&2/25���,QGLFDWH�WKH�TXDQWLW\�RI�FRORUV�WR�EH�SULQWHG�RQ�D�SDJH���*LYH�VSHFLILF�FRORUV�

LQFOXGLQJ�EODFN��LQ�WKH�VSHFLDO�LQVWUXFWLRQ�FROXPQ���/HDYH�WKLV�VSDFH�EODQN�ZKHQ�D�SDJH

LV�WR�EH�SULQWHG�RQO\�LQ�EODFN�

)2/'�287�)2/'6���(QWHU�WKH�DSSURSULDWH�OHWWHU��$��%��RU�&��RU�QXPEHU��������RU���

FRUUHVSRQGLQJ�WR�WKH�IROG�XVHG��VHH�ILJXUH����

)2/'�287�3$*(6�81,76���(QWHU�WKH�QXPEHU�RI�SDJHV�RI�HDFK�IROGRXW�LQFOXGLQJ�EODQN

DSURQ���(DFK�PXOWLSOH�RI�WKH�EDVLF�SDJH��RU�SRUWLRQ�WKHUHRI��HTXDOV�RQH�SDJH���)RU

H[DPSOH��DQ�����E\����LQFK�PDQXDO��ZLWK�D����LQFK��VHH�ILJXUH����GLPHQVLRQ�$��IROGRXW�LV

WKUHH�SDJHV��D����LQFK�IROGRXW�HTXDOV�IRXU�SDJHV�

)2/'�287�%/$1.6���6KRZ�WKH�VDPH�TXDQWLW\�DV�WKH�SULQWHG�VLGH�RI�WKH�IROGRXW�SDJH�

63(&,$/�,16758&7,216���8VH�WKLV�VSDFH�WR���OLVW�WKH�FRORUV��LQFOXGLQJ�EODFN��FRORU

SDJHV�RQO\���DSSOLFDEOH�WR�LQGLYLGXDO�SDJHV��JLYH�VKHHW�VL]H�LQFOXGLQJ�EODQN�DSURQ���

SURYLGH�HVVHQWLDO�LQIRUPDWLRQ�WR�WKH�SULQWHU���VWDWH�ZKLFK�QHJDWLYHV�DUH�WR�EH�SLFNHG�XS
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IURP�ILOHV���H[SODLQ�DQ\�RWKHU�DVVHPEO\�RU�SULQW�UHTXLUHPHQWV�QRW�REYLRXV�RU�QRW�OLVWHG�RQ

DVVRFLDWHG�SULQW�UHTXHVW�GRFXPHQWV�

68%�727$/6���(QWHU�WKH�WRWDOV�RI�HDFK�FROXPQ�ZLWK�WKH�IROORZLQJ�YDULDWLRQV�

3$*(�12���&RXQW�DOO�VLQJOH�VL]H�SDJHV��LQFOXGLQJ�EODQNV���'R�QRW�LQFOXGH�IROGRXW�SDJHV�

),*85(�12���/HDYH�WKLV�VSDFH�EODQN�

&2/25���/HDYH�WKLV�VSDFH�EODQN�

)2/'�287�)2/'6���&RXQW�HDFK�RI�WKH�OHWWHUV�QXPEHUV�LQ�WKLV�FROXPQ�DV�VLQJOH�IROGV��

7KLV�VXEWRWDO�LV�DFWXDOO\�D�FRXQW�RI�IROGRXW�VKHHWV�

),1$/�&+(&.�727$/6�21/<���,I�PRUH�WKDQ�RQH�DVVHPEO\�VKHHW�LV�UHTXLUHG��LQVHUW�WKHVH

WRWDOV�RQO\�RQ�WKH�ILUVW�VKHHW�

727$/���(QWHU�WKH�WRWDO�QXPEHU�RI�SDJHV�WR�EH�SULQWHG���'HWHUPLQH�WKH�WRWDO�E\�DGGLQJ

WRJHWKHU�WKH�VXEWRWDOV�LQ�WKH��3$*(�12�����)2/'�287�3$*(6��DQG��)2/'�287

%/$1.6��FROXPQV���7KLV�WRWDO�ZLOO�DOZD\V�EH�DQ�HYHQ�QXPEHU�

%/$1.���$GG�WKH�WRWDO�RI�WKH��3$*(�12���DQG��)2/'�287�%/$1.��FROXPQV�

&2/25���$GG�WRJHWKHU�WKH��&2/25��FROXPQ�DQG�WKH�FRORU�SDJHV�LQ�WKH��)2/'�287

3$*(6��FROXPQ���7KLV�LV�D�SDJH�WRWDO��QRW�FRORU�TXDQWLWLHV�

%/$&.�$1'�:+,7(���6XEWUDFW�WKH�WRWDO�QXPEHU�RI�EODQN�SDJHV������������DQG�FRORU

SDJHV������������IURP�WKH�ILQDO�WRWDO������������

675,3�,1���(QWHU�WKH�WRWDO�TXDQWLW\�VKRZQ�LQ�WKH��675,3�,1��VXEWRWDO�FROXPQ�

1(*$7,9(�$57���$GG�WKH�LQGLYLGXDO�LOOXVWUDWLRQV�LQ�WKH��),*85(�12���FROXPQ

IROORZHG�E\�WKH�OHWWHU���1���

+$/)721(���(QWHU�WKH�WRWDO�VKRZQ�LQ�WKH��+$/)721(��VXEWRWDO�FROXPQ�

/,1(���(QWHU�WKH�WRWDO�VKRZQ�LQ�WKH��/,1(��VXEWRWDO�FROXPQ�

$�RU���)2/'��%�RU���)2/'��&�RU���)2/'���*URXS�DQG�DGG�WRJHWKHU�WKH�LQGLYLGXDO

OHWWHUV�QXPEHUV�VKRZQ�LQ�WKH��)2/'�287�)2/'6��FROXPQ����1��7KHVH�LQVWUXFWLRQV

DSSO\�WR�WKH��IURQW�DQG�EDFN��)	%����������DQG���81,7�RU�RQH�VLGH�RQO\��262�����������RU��

81,7�EORFNV�

��&2/256����&2/256����&2/256����&2/256���*URXS�DQG�DGG�WRJHWKHU�WKH

LQIRUPDWLRQ�VKRZQ�LQ�WKH��6SHFLDO�,QVWUXFWLRQV��FROXPQ���'LVUHJDUG�WKH�YDULHW\�RI�FRORUV�

H�J���LI�OLQHV�VKRZ�WKDW�WZR�FRORUV�DSSO\�WR�WKUHH�SDJHV��UHJDUGOHVV�LI�WKH\�DUH�EODFN�DQG

UHG��EODFN�DQG�\HOORZ��EODFN�DQG�EOXH���WKH����&2/25��WRWDO�TXDQWLW\�LV������OLNHZLVH��LI

OLQHV�VKRZ�WKUHH�FRORUV�DSSO\�WR�VL[�SDJHV��WKH����&2/25��WRWDO�TXDQWLW\�LV�����

75,0���3ODFH�DQ��;��EHIRUH�WKH�DSSURSULDWH�WULPPLQJ�UHTXLUHPHQW�

$66(0%/(5��$''5(66��3+21(�12���3URYLGH�WKH�QDPH��FRPSDQ\�RU�JRYHUQPHQW�DGGUHVV

DQG�EXVLQHVV�WHOHSKRQH�QXPEHU��LQFOXGLQJ�DUHD�FRGH�DQG�H[WHQVLRQ��RI�WKH�LQGLYLGXDO�ZKR

SUHSDUHG�WKH�IRUP���7KLV�LQIRUPDWLRQ�LV�QHFHVVDU\�LI�WKHUH�DUH�TXHVWLRQV�UHJDUGLQJ�WKH

DVVHPEO\�RI�WKH�PDWHULDO���,I�WKH�DFTXLULQJ�DFWLYLW\�GHVLUHV�WKDW�WKH�SULQWHU�FRQWDFW�WKHP�

UDWKHU�WKDQ�WKH�DVVHPEOHU��WKH�DFTXLULQJ�DFWLYLW\�FDQ�DGG�WKDW�LQIRUPDWLRQ�WR�WKLV�EORFN�

�����3ULQWLQJ���*32�3XEOLFDWLRQ�������SULQWLQJ�TXDOLW\�OHYHO�,9�UHTXLUHPHQWV�DSSO\���3ULQW�DOO�SDJHV

KHDG�WR�KHDG�XQOHVV�RWKHUZLVH�VSHFLILHG�

�������3DSHU�VWRFN�DQG�FRYHU�VWRFN���8VH�WKH�W\SH�DQG�FRORU��LI�RWKHU�WKDQ�ZKLWH��RI�SDSHU�VWRFN��FRYHU

VWRFN��LQVHUW��WDE��DQG�GLYLGHU�VWRFN�VSHFLILHG�E\�WKH�DFTXLULQJ�DFWLYLW\���6HH�WKH�*RYHUQPHQW�3DSHU

6SHFLILFDWLRQ�6WDQGDUGV��SXEOLVKHG�E\�WKH�-RLQW�&RPPLWWHH�RQ�3ULQWLQJ��-&3���&RQJUHVV�RI�WKH�
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8QLWHG�6WDWHV���8VH�RI�UHF\FOHG�SDSHU�LV�DFFHSWDEOH�LI�LW�PHHWV�-&3�UHTXLUHPHQWV����$��3ULQW�FRYHUV�IRU

FODVVLILHG�PDQXDOV�LQ�D�GLIIHUHQW�FRORU�WKDQ�XQFODVVLILHG�PDQXDOV�

���������3DSHU�VWRFN���3ULQW�PDQXDOV�RQ�-&3�$�������SRXQGV�SHU�����VKHHWV��ZKLWH�SDSHU���,I

UHTXLUHG��SULQW�IROGRXWV��IOLJKW�PDQXDO�FKHFNOLVWV��MRE�JXLGHV��ZRUN�FDUGV��DQG�VLPLODU�PDQXDOV

VXEMHFW�WR�KHDY\�ZHDU�DQG�WHDU�RQ�-&3�2��������SRXQGV�SHU�����VKHHWV��ZKLWH�RU�\HOORZ�SDSHU����$�

'R�QRW�XVH�\HOORZ�SDSHU�VWRFN����)��8VH�JUHHQ�SDSHU�VWRFN�IRU�DOO�7HFKQLFDO�2UGHU�3DJH�6XSSOHPHQWV

�7236��

���������&RYHU�WLWOH�SDJH�VWRFN����$��0��1��3ULQW�70�FRYHUV�RQ�WKH�VWRFN�GHVLJQDWHG�E\�WKH�DFTXLULQJ

DFWLYLW\���&RYHU�VWRFN�W\SHV�DUH�

D���-&3�.��������SRXQGV�SHU�����VKHHWV��ZKLWH��EOXH��EXII��JUHHQ��SLQN��VDOPRQ��\HOORZ�

E���-&3�/�������SRXQGV�SHU�����VKHHWV��JUD\��EOXH

F���-&3�3��������SRXQGV�SHU�����VKHHWV��QDWXUDO

G���-&3�4��������SRXQGV�SHU�����VKHHWV��JUD\

H����1��/LQHDU�3RO\HWK\OHQH�3ODVWLF�&RYHUV��QDWXUDO�FOHDU�

I���3ULQW�WLWOH�SDJHV�RQ�-&3�$�������SRXQGV�SHU�����VKHHWV��ZKLWH�SDSHU�

�����������+LGGHQ�KLQJH�FRYHUV����1��3URYLGH�IURQW�DQG�EDFN�SODVWLF�FRYHUV��HDFK�RQH�SLHFH�RI�VHPLULJLG

SODVWLF�ZLWK�DQ�LQWHJUDO�KLQJH�IRUPHG�LQ�WKH�PDWHULDO�������LQFK�IURP�WKH�ELQGLQJ�HGJH���7KH�KLQJH�LV

WR�EH�IRUPHG�E\�KHDW�DQG�SUHVVXUH��QRW�E\�UHPRYLQJ�D�SRUWLRQ�RI�WKH�PDWHULDO�RU�VFULELQJ�ZLWK�D

SRLQWHG�LQVWUXPHQW���7KH�FRYHU�PXVW�UHPDLQ�IODW�LQ�QRUPDO�XVH�DQG�EH�FDSDEOH�RI�FORVLQJ�UHDGLO\

XQGHU�LWV�RZQ�ZHLJKW���&XW�FOHDQ�DOO�HGJHV�

���������,QVHUW��WDE��GLYLGHU�VWRFN����)��0��1��6WRFN�UHTXLUHG�IRU�LQVHUWV��WDEV��DQG�GLYLGHUV�PD\�EH�

D���-&3�.��������SRXQGV�SHU�����VKHHWV��ZKLWH��EOXH��EXII��JUHHQ��SLQN��VDOPRQ��\HOORZ�

E���-&3�3��������SRXQGV�SHU�����VKHHWV��QDWXUDO�

�������,QN���8VH�OLWKRJUDSKLF�RU�RWKHU�LQNV�VXLWDEOH�IRU�RIIVHW�SULQWLQJ���7KH�TXDOLW\�RI�LQN�XVHG�PXVW�

SURGXFH�VKDUS��FOHDU��DQG�FOHDQ�FRS\���,W�PXVW�QRW�VWULNH�WKURXJK�RU�RIIVHW�RQ�RWKHU�SDJHV��IDGH��RU

EOHDFK�

���������&RORUV��LQN����8VH�306�FRORU�QDPHV�DQG�QXPEHUV�VSHFLILHG�E\�WKH�DFTXLULQJ�DFWLYLW\���&RORUV

SURGXFHG�E\�LQNV�ZLOO�EH�WUXH�FRORUV��H�J���UHG�LV�WR�EH�WUXH�UHG��QRW�FRUDO�RU�PDJHQWD���,QN�FRORUV�ZLOO

EH�LQWHQVH�DQG�EULOOLDQW�VR�WKDW�VXIILFLHQW�FRQWUDVW�H[LVWV�EHWZHHQ�WRQHV�RI�WKH�FRORU�ZKHQ�SULQWHG��

:KHQ�VHFRQGDU\�FRORUV�DUH�REWDLQHG�E\�RYHUSULQWLQJ��XVH�SULPDU\�FRORU�LQNV�RI�VXIILFLHQW

WUDQVSDUHQF\�WR�SURGXFH�WKH�GHVLUHG�FRORUV�

�������3UHVVZRUN���,PSUHVVLRQV�REWDLQHG�E\�RIIVHW�SULQWLQJ�DUH�WR�UHIOHFW�DQ�H[DFW�UHSURGXFWLRQ�RI�WKH

FRS\���3ULQWLQJ�TXDOLW\�OHYHO�,9�IRU�JHQHUDO�70�SULQWLQJ�RU�TXDOLW\�OHYHO�,,,�IRU�FRORU�SULQWLQJ�LV

UHTXLUHG��VHH�*32�3XEOLFDWLRQ��������

���������3DJH�LPSRVLWLRQ���3RVLWLRQ�SDJHV�WR�PDLQWDLQ�VSHFLILHG�ERUGHUV�DQG�WKH�FRS\�SDUDOOHO�ZLWK�WKH�

WULPPHG�SDJHV���([WHQG�EOHHG�ERUGHUV�WR�WKH�HGJH�RI�WKH�SDJH�ZKHQ�WULPPHG��6HH�ILJXUH���IRU

LPSRVLWLRQLQJ�VLQJOH�VKHHWV��IROGRXWV��DQG�VFUROO�FKHFNOLVWV���6HH�ILJXUH���IRU�W\SLFDO�LPSRVLWLRQLQJ�RI

EOHHG�ERUGHUV�

�������5HSULQWV����)��,GHQWLI\�DOO�UHSULQWV�E\�WKH�ZRUG��5(35,17��VHW�LQ�FDSLWDO�OHWWHUV�LQ�WKH�ORZHU

OHIW�FRUQHU�RI�WKH�WLWOH�SDJH���0HUJH�RQO\�WKRVH�FKDQJHV�SUHYLRXVO\�GLVWULEXWHG�

�������9DULDQFH�LQ�TXDQWLW\���9DULDQFH�LQ�TXDQWLW\�LV�OLPLWHG�WR�RYHUUXQV��VHH�*32�3XEOLFDWLRQ��������

�������%LQGHU�ZRUN���%LQGHU�ZRUN�LV�VXEMHFW�WR�WKH�IROORZLQJ�

����������7ULPPLQJ���7ULP�DOO�VKHHW�W\SHV�LQ�DFFRUGDQFH�ZLWK�0,/�67'�������DQG�ILJXUH���
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�����������6LQJOH�VKHHWV���7ULP�VLQJOH�VKHHWV�RQ�DOO�IRXU�VLGHV�WR�IRUP�WKH�ILQLVKHG�VKHHW�VL]H���:KHQ

WKH�VKHHW�ELQGLQJ�HGJH�LV�SHUIRUDWHG��WULPPLQJ�RI�WKUHH�VLGHV�LV�SHUPLWWHG���&OHDUO\�LQGLFDWH�RQ�WKH

UHSURGXFWLRQ�DVVHPEO\�VKHHW�DQG�WKH�UHTXHVW�IRU�UHSURGXFWLRQ�IRUP�ZKHWKHU�WULPPLQJ�LV�UHTXLUHG�RQ

WKUHH�RU�IRXU�VLGHV�

�����������)ROGRXW�VKHHWV���7ULP�VKHHWV�WKDW�H[FHHG�WKH�GLPHQVLRQV�IRU�VLQJOH�VKHHWV�WR�PDLQWDLQ�WKH

VSHFLILHG�ERUGHU�VL]HV�DQG��ZKHQ�IROGHG��WKH�OLQHDU�GLPHQVLRQV�WR�FRQIRUP�WR�WKH�VL]H�RI�VLQJOH�SDJHV�

�����������6FUROO�FKHFNOLVW���7ULP�ILOP�WR�IRUP�D�ILQLVKHG�VL]H�RI������E\�����PD[LPXP��LQFK�VL]H�

���������)ROGLQJ���)ROG�IROGRXW�VKHHWV�DFFRUGDQFH�WR�ILJXUH�����)ROG�WKH�VLGH�DZD\�IURP�WKH�ELQGLQJ

HGJH�LQZDUG���([SRVH�WKH�RXWVLGH�HGJH�RI�WKH�SDJH�EHLQJ�IROGHG���7KH�RXWVLGH�HGJH�RI�WKH�VKHHW��DIWHU

IROGLQJ��VKRXOG�PHDVXUH���LQFKHV����LQFKHV������LQFKHV�RU�����LQFKHV��DV�DSSOLFDEOH��IURP�WKH�ELQGLQJ

HGJH�RI�WKH�VKHHW���)ROG�WKH�VKHHWV�VR�WKDW�WKH�SDJH�QXPEHU��ILJXUH�QXPEHU��DQG�ILJXUH�WLWOH�DUH

YLVLEOH�

D� )RU���E\���LQFK�PDQXDOV���XS�WR�������LQFKHV��XVH�$�RU���IROG��XS�WR������LQFKHV��XVH�%�RU��

IROG��XS�WR����LQFKHV��XVH�&�RU���IROG�

E� )RU������E\���LQFK�PDQXDOV���XS�WR������LQFKHV��XVH�$�RU���IROG��XS�WR������LQFKHV��XVH�%�RU��

IROG��XS�WR����LQFKHV��XVH�&�RU���IROG�

F� )RU���E\���LQFK�PDQXDOV���XS�WR�������LQFKHV��XVH�$�RU���IROG��XS�WR������LQFKHV��XVH�%�RU���

IROG��XS�WR����LQFKHV��XVH�&�RU���IROG�

G� )RU�����E\����LQFK�PDQXDOV���XS�WR������LQFKHV��XVH�$�RU���IROG��XS�WR������LQFKHV��XVH�%�RU��

IROG��XS�WR����LQFKHV��XVH�&�RU���IROG�

���������&ROODWLQJ���$VVHPEOH�VKHHWV�LQ�SURSHU�VHTXHQFH�DQG�SRVLWLRQ�

�����������&ROODWLQJ�H[FHSWLRQ���:KHQ�FKDQJHV�WR�D�PDQXDO�LQFOXGH�VLQJOH�VKHHWV�DQG�IROGRXW�VKHHWV�

DVVHPEOH�IROGRXW�VKHHWV�EHKLQG�WKH�VLQJOH�VKHHWV�

���������'ULOOLQJ���8QOHVV�RWKHUZLVH�VSHFLILHG��GULOO�DOO�PDQXDOV�DV�VKRZQ�LQ�ILJXUHV���DQG����

'HWHUPLQH�WKH�QXPEHU�RI�KROHV�UHTXLUHG�DQG�WKHQ�WKH�RYHUDOO�SDJH�GLPHQVLRQV���(QVXUH�GULOOLQJ�IRU

FKDQJHV�RU�UHSULQWV�WR�SUHYLRXVO\�LVVXHG�SXEOLFDWLRQV�FRQIRUPV�WR�WKH�GULOOLQJ�RI�WKH�EDVLF

SXEOLFDWLRQ���7KH�UHSURGXFWLRQ�DVVHPEO\�VKHHW�ZLOO�FOHDUO\�LQGLFDWH�WKH�UHTXLUHG�GULOOLQJ�

���������%LQGLQJ�ORRVHOHDI�PDQXDOV�

�����������6PDOO�PDQXDOV���6WDSOH�PDQXDOV�QRW�ERXQG�E\�FRYHUV�RI�VHSDUDWH�PDWHULDO�DQG�RI�WZR

VKHHWV��WKUHH�RU�IRXU�SDJHV��WR�����LQFK�WKLFN��DW�WKH�ELQGLQJ�HGJH���6WDJJHU�VWDSOHV��DV�UHTXLUHG��WR

HQDEOH�OHYHO�SDFNDJLQJ�RI�WKH�PDQXDOV���6WDSOH�PDQXDOV�RI�WZR�VKHHWV�ZKHQ�WKH�ELQGLQJ�HGJH�LV

WULPPHG��QRW�SHUIRUDWHG�

�����������0HGLXP�DQG�ODUJH�PDQXDOV���&RYHU�PDQXDOV�H[FHHGLQJ�����LQFK�LQ�WKLFNQHVV�DW�WKH�ELQGLQJ

HGJH�ZLWK�VKULQN�ZUDS��FHOORSKDQH�RU�SODVWLF����,I�WKH�FRQWUDFWRU�GRHV�QRW�KDYH�VKULQN�ZUDS

FDSDELOLW\��WLH�WKH�PDQXDOV�WZLFH�DURXQG�LQ�ERWK�GLUHFWLRQV�ZLWK�VXLWDEOH�ELQGHU
V�WZLQH����1��%LQG�LQ

DFFRUGDQFH�ZLWK�1$9$,5�����������

���������%RXQG�PDQXDOV����$��8VH�HLWKHU�WKH�SHUIHFW�ELQGLQJ�PHWKRG�RU�ELQGLQJ�ZLWK�IDVWHQHUV��SRVWV�

VKRH�VWULQJV��RU�SODVWLF�FRPEV���:KHQ�VSHFLILHG��ELQGLQJ�VWXEV�FDQ�EH�XVHG����0��1��%LQG�LQ

DFFRUGDQFH�ZLWK�1$9$,5�����������

������3ULQWLQJ�DQG�ELQGLQJ�TXDOLW\���8VH�PHWKRGV�DQG�SUDFWLFHV�DFFHSWHG�E\�WKH�LQGXVWU\�DQG�VXLWDEOH

WR�HQVXUH�SULQWLQJ�DQG�ELQGLQJ�SURGXFH�DQ�DFFHSWDEOH�SURGXFW���7KH�*RYHUQPHQW�ZLOO�SHUIRUP�DQ\

LQVSHFWLRQ�GHHPHG�QHFHVVDU\�WR�HQVXUH�WKH�TXDOLW\�RI�WKH�VXSSOLHV�DQG�VHUYLFHV�SURYLGHG�

�����3DFNDJLQJ�JXLGHOLQHV���*XLGHOLQH�IRU�SDFNDJLQJ�SULQWHG�PDWHULDO�DUH�DV�IROORZV�

�������3UHOLPLQDU\�WHFKQLFDO�PDQXDOV���6KLS�SUHOLPLQDU\�70V�SDFNHG�IODW�LQ�FDUWRQV�RU�ZUDSSHG

VHSDUDWHO\���3ODFH�DUWZRUN�DQG�WH[W�PDWHULDO�LQ�RQH�SDFNDJH���&RSLHV�RI�ODUJH�DUWZRUN�XVHG�RQO\�IRU

UHYLHZ�SXUSRVHV�PD\�EH�IROGHG���3DFNDJLQJ�QHHG�RQO\�EH�DGHTXDWH�IRU�SURYLGLQJ�VDIH�GHOLYHU\�
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�������3ULQWLQJ�PDWHULDOV���&ROODWH�SULQWLQJ�PDWHULDOV��SKRWROLWKRJUDSKLF�QHJDWLYHV��RIIVHW�SODWHV�

UHSURGXFLEOH�FDPHUD�UHDG\�FRS\��GLUHFW�LPDJH�FRS\��LQ�QXPHULFDO�VHTXHQFH��H[FHSW�IROGRXWV���&ROODWH

IROGRXWV�VHSDUDWHO\�LQ�QXPHULFDO�VHTXHQFH���3DFNDJH�DOO�SULQWLQJ�PDWHULDOV��LQFOXGLQJ�IROGRXWV��IODW

DQG�GRXEOH�SDFNDJHG���'R�QRW�IROG�RU�UROO�SULQWLQJ�PDWHULDOV���(QVXUH�WKH�LQWHULRU�PDWHULDO�LV

ZDWHUSURRI�DQG�IUHH�RI�DQ\�FKHPLFDO�VXEVWDQFH�WKDW�ZRXOG�GLVFRORU�RU�RWKHUZLVH�KDUP�WKH�SULQWLQJ

PDWHULDOV���3DFN�SULQWLQJ�PDWHULDOV�WLJKWO\�ZLWK�ILOOHUV�RU�WKLFNQHVVHV�RI�FRUUXJDWHG�ERDUG�DGGHG�WR

LQVXUH�SURWHFWLRQ�DQG�VWDELOLW\���8VH�VWDQGDUG�FRPPHUFLDO�FDUWRQV�IRU�H[WHULRU�SDFNDJLQJ�WKDW�LV�DW

OHDVW�HTXDO�WR�,QWHUVWDWH�&RPPHUFH�VWDQGDUGV�DQG�RI�VXIILFLHQW�VWUHQJWK�WR�SURWHFW�DJDLQVW�GDPDJH��

8VH�FDUWRQV�WKDW�DUH�DEOH�WR�ZLWKVWDQG�VWRUDJH��UHKDQGOLQJ��DQG�UHVKLSSLQJ�ZLWKRXW�WKH�QHFHVVLW\�RI

UHSDFNLQJ���3ODFH�D�VOLS�RI�ZKLWH�PDQLIROG�RQLRQ�VNLQ�RU�RWKHU�VXLWDEOH�ZKLWH�SDSHU�EHWZHHQ

QHJDWLYHV��LQFOXGLQJ�IROGRXWV���8VH�SULQWHG�70�SDJHV�DV�VOLS�VKHHWV�RU�ILOOHUV���3DFNDJH�RULJLQDO

DUWZRUN�LQ�WKH�VDPH�PDQQHU�DV�RWKHU�SULQWLQJ�PDWHULDOV�

���������&RQWDLQHU�LQIRUPDWLRQ���,Q�DGGLWLRQ�WR�VHQGHU�DQG�DGGUHVVHH�LQIRUPDWLRQ��SODFH�WKH�IROORZLQJ

LQIRUPDWLRQ�RQ�WKH�H[WHULRU�RI�HDFK�FRQWDLQHU�

D� 7HFKQLFDO�0DQXDO�,GHQWLILFDWLRQ�QXPEHU�

E� &RQWUDFW�RU�3XUFKDVH�2UGHU�1XPEHU

F� �3UHOLPLQDU\�7HFKQLFDO�0DQXDO���ZKHQ�DSSOLFDEOH�

G� 7KH�ZRUG��1(*$7,9(6����2))6(7�3/$7(6����5(352'8&,%/(�&23<����',5(&7

,0$*(�&23<���DV�DSSURSULDWH�

H� 1XPEHU�RI�FRQWDLQHUV�LQ�WKH�VKLSPHQW

���������3DFNLQJ�OLVW���,QFOXGH�D�FRS\�RI�WKH�OHWWHU�RI�WUDQVPLWWDO�RU�WKH�SDFNLQJ�OLVW�LQVLGH�WKH�FDUWRQ

RU�FRQWDLQHU���:KHQ�D�VKLSPHQW�FRQVLVWV�RI�PRUH�WKDQ�RQH�FRQWDLQHU��HQFORVH�WKH�OHWWHU�RI�WUDQVPLWWDO

RU�SDFNLQJ�OLVW�LQ�WKH�ILUVW�FRQWDLQHU�DQG�LGHQWLI\�WKH�PDWHULDO�WKDW�ZDV�SDFNHG�LQ�HDFK�FRQWDLQHU���,I

D�OHWWHU�RI�WUDQVPLWWDO�LV�XVHG�SURFHVV�WKH�OHWWHU�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������86�3RVWDO�6HUYLFH�

'RPHVWLF�0DLO�0DQXDO��'00��

���������3ULQWLQJ�PDWHULDOV���,QFOXGH�D�FRS\�RI�WKH�SULQWHG�PDQXDO�ZKHQ�WKH�SULQWLQJ�PDWHULDOV�DUH

VKLSSHG�EDFN�WR�WKH�*RYHUQPHQW���'HOLYHU�SULQWLQJ�PDWHULDOV�E\�UHJLVWHUHG�PDLO�XQOHVV�RWKHUZLVH

VSHFLILHG���:KHQ�UHJLVWHUHG�PDLO�LV�XVHG��WKH�PDUNLQJ��5HJLVWHUHG��LV�SUHSULQWHG�RQ�WKH�SHUPLW

LPSULQW�VKLSSLQJ�ODEHO�E\�WKH�DFTXLULQJ�DFWLYLW\�

������6KLSSLQJ�JXLGDQFH�

��������3ULQWHG�FRSLHV���6KLS�SULQWLQJ�PDWHULDOV�ZLWKLQ����KRXUV�DIWHU�GHOLYHU\�RI�WKH�SULQWHG

PDQXDOV���8QOHVV�RWKHUZLVH�UHTXLUHG��VKLS�SXEOLFDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ

LQVWUXFWLRQV�

����������,QLWLDO�GLVWULEXWLRQ��,'����:KHQ�UHTXLUHG��WKH�SULQWLQJ�FRQWUDFWRU�ZLOO�PDNH�LQLWLDO

GLVWULEXWLRQ�VKLSPHQWV�XVLQJ�VKLSSLQJ�ODEHOV�IXUQLVKHG�E\�WKH�*RYHUQPHQW�RU�SUHSDUHG�E\�WKH

FRQWUDFWRU��VHH�ILJXUH������7KH�GDWH�RI�VKLSPHQW�ZLOO�EH�VKRZQ�LQ�WKH�ORZHU�ULJKW�FRUQHU�RQ�HDFK�ODEHO��

'LVWULEXWH���WR�����VKHHWV������SDJHV��WR�DQ�DGGUHVVHH�XVLQJ�D�����E\������LQFK�1R�����.UDIW

HQYHORSH���'LVWULEXWH�����RU�PRUH�VKHHWV�LQ�D�VWDQGDUG�FRPPHUFLDO�FDUWRQ�HTXDO�WR�,QWHUVWDWH

&RPPHUFH�VWDQGDUGV�DQG�RI�VXIILFLHQW�VWUHQJWK�WR�SURWHFW�WKH�PDQXDOV�DJDLQVW�GDPDJH���(DFK�FDUWRQ

PXVW�FRQIRUP�WR�SRVWDO�UHJXODWLRQV����0��1��:KHQ�UHTXLUHG��PDNH�LQLWLDO�GLVWULEXWLRQ�VKLSPHQWV�LQ

DFFRUGDQFH�ZLWK�1$938%,167������������$��3UH�DGGUHVVHG�PDLOLQJ�ODEHOV�ZLOO�EH�IXUQLVKHG�IRU�,'

VKLSPHQWV�

������������6KLSPHQWV���6KLS�E\�WKH�PRVW�HFRQRPLFDO�PHDQV���,QLWLDO�GLVWULEXWLRQ�VKLSPHQWV�PDGH�E\

PDLO�WR�VLQJOH�GHVWLQDWLRQV�LQ�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV�DUH�OLPLWHG�WR�����SRXQGV�SHU�SDFNDJH��

�0��1��3ULQWHG�SUH�DGGUHVVHG�SHUPLW�LPSULQW�PDLOLQJ�ODEHOV�ZLOO�EH�IXUQLVKHG�E\�WKH�*RYHUQPHQW�IRU

PDLO�VKLSPHQWV����)��3ULQWHG�SUH�DGGUHVVHG�PDLOLQJ�ODEHOV�EHDULQJ��3RVWDJH�DQG�)HHV�3DLG��86$)�

3HUPLW�1R��*����ZLOO�EH�IXUQLVKHG�E\�WKH�$LU�)RUFH�IRU�PDLO�VKLSPHQWV�
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������������:HLJKW�OLPLWDWLRQV���3RVWDO�UHJXODWLRQV�DSSOLFDEOH�DW�WKH�WLPH�RI�VKLSPHQW�DSSO\���:HLJKW

OLPLWDWLRQV�JXLGHOLQHV�IRU�LQGLYLGXDO�SDFNDJHV�DUH�DV�IROORZV�

D� 6KLSPHQWV�WR�DGGUHVVHV�LQ�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV��$ODVND��+DZDLL��3XHUWR�5LFR��86

WHUULWRULHV�DQG�SRVVHVVLRQV��DQG�WR�$32�RU�)32�DGGUHVVHV������SRXQGV��VHH�H[KLELW�������

'00��IRU�VSHFLILF�VL]H�DQG�ZHLJKW�OLPLWV�DSSOLFDEOH�WR�D�IHZ�$32�)32��

E� ([FHSW�DV�LQGLFDWHG�LQ�����������F��VKLSPHQWV�WR�DGGUHVVHV�LQ�IRUHLJQ�FRXQWULHV������SRXQGV�

1RWH���&XVWRPV�WDJV�PD\�EH�UHTXLUHG�IRU�VKLSPHQWV�WR�IRUHLJQ�FRXQWULHV���/RFDO�SRVW�RIILFHV�ZLOO

SURYLGH�WDJV��ODEHOV��DQG�LQIRUPDWLRQ���,I�FXVWRPV�WDJV�DUH�UHTXLUHG��OLVW�FRQWHQWV�RI�VKLSPHQW�

RQO\�DV��2IILFLDO�0LOLWDU\�3XEOLFDWLRQV����1R�9DOXH���DQG�VHQGHU�ZLOO�EH�WKH�DGGUHVV�VKRZQ�LQ�WKH

UHWXUQ�DGGUHVV�RQ�WKH�PDLOLQJ�ODEHO�

������������0DLO�PDUNLQJV���3HUPLW�LPSULQW�PDLOLQJ�ODEHOV�IXUQLVKHG�WR�SULQWLQJ�FRQWUDFWRUV�IRU

PDLOLQJ�RI�PDQXDOV�PXVW�EHDU�WKH�DSSOLFDEOH�PDLO�FODVV�DV�IROORZV�

D� 2Q�WKH�SUH�DGGUHVVHG�PDLOLQJ�ODEHO��IRU�DGGUHVVHV�VSHFLILHG�LQ�����������D��WKH�PDLO�FODVV�ZLOO

EH��)LUVW�&ODVV�IRU�HQYHORSHV�XQGHU�IRXU�RXQFHV��7KLUG�&ODVV�IRU�HQYHORSHV�RU�FDUWRQV�IURP

IRXU�WR����RXQFHV��DQG�)RXUWK�&ODVV�IRU�HQYHORSHV�RU�FDUWRQV�RYHU����RXQFHV�H[FHSW�ZKHQ�WKH

SDFNDJH�LV�EHLQJ�VHQW�WR�D�IUHLJKW�IRUZDUGHU�IRU�VKLSPHQW�WR�D�IRUHLJQ�JRYHUQPHQW���$OO

PDQXDOV�VHQW�WR�D�IUHLJKW�IRUZDUGHU�ZLOO�EH�VHQW�E\�WUDFHDEOH�PHDQV���0DQXDOV�FRQVLVWLQJ�RI

���SDJHV�RU�PRUH��DW�OHDVW����RI�ZKLFK�DUH�SULQWHG��PD\�TXDOLI\�IRU�WKH�FKHDSHU�VSHFLDO�IRXUWK

FODVV�UDWH�DSSOLFDEOH�WR�ERRNV���,I�TXDOLILHG��XVH�WKH�6SHFLDO�)RXUWK�&ODVV�5DWH�

E� $OO�FDUWRQV�DQG�HQYHORSHV�KDYLQJ�WKH�SURSRUWLRQV�RI�SDUFHOV�WR�$32�)32�DGGUHVVHV�UHTXLUH�D

GHOLYHU\�GDWH�LQ�WKH�ORZHU�ULJKW�FRUQHU�RI�WKH�PDLOLQJ�ODEHO���,I�WKH�GHOLYHU\�GDWH�UHTXLUHV

DLUOLIW�RQ�WKH�RYHUVHDV�VHJPHQW�RI�WUDQVSRUWDWLRQ��SODFH��020���0LOLWDU\�2IILFH�0DLO�

FRQVSLFXRXVO\�RQ�WKH�DGGUHVV�VLGH�EHWZHHQ�WKH�SHUPLW�LPSULQW�DQG�WKH�DGGUHVV���,Q�DGGLWLRQ�

SODFH�WKH�020�PDUNLQJ�RQ�DOO�VLGHV�RI�SDUFHOV��/HWWHU�KHLJKW�PXVW�QRW�H[FHHG�����LQFK�

F� )RU�DGGUHVVHV�LQ�IRUHLJQ�FRXQWULHV��FDUWRQV�DQG�HQYHORSHV�VHQW�7KLUG�RU�)RXUWK�&ODVV�PXVW

DOVR�EH�PDUNHG��3ULQWHG�0DWWHU��EHWZHHQ�WKH�SHUPLW�LPSULQW�DQG�WKH�DGGUHVV���&DUWRQV�DQG

HQYHORSHV�VHQW�6SHFLDO�)RXUWK�&ODVV�5DWH�PXVW�DOVR�EH�PDUNHG��3ULQWHG�0DWWHU�%RRNV���

�&RQVXOW�ORFDO�SRVW�RIILFH�IRU�ZHLJKW�OLPLWDWLRQV�DSSOLFDEOH�WR�FDUWRQV�DQG�HQYHORSHV�VHQW�DV

3ULQWHG�0DWWHU�%RRNV���:HLJKW�OLPLWV�YDU\�IURP����WR����SRXQGV�DFFRUGLQJ�WR�VSHFLILF�FRXQWU\

RI�DGGUHVV��

G� :KHQ�PRUH�WKDQ�RQH�SDFNDJH�LV�UHTXLUHG�WR�D�VLQJOH�DGGUHVV��FOHDUO\�PDUN�RQ�WKH�ZUDSSLQJ�

EXW�QRW�RQ�WKH�PDLOLQJ�ODEHO����RI������RI����HWF�

������������$GGLWLRQDO�PDLOLQJ�ODEHOV���:KHQ�DGGLWLRQDO�PDLOLQJ�ODEHOV�LQ�H[FHVV�RI�WKRVH�IXUQLVKHG�E\

WKH�*RYHUQPHQW�DUH�UHTXLUHG��WKH�FRQWUDFWRU�PD\�SUHSDUH�WKHP�LQ�WKH�VDPH�IRUPDW���7KH�UHWXUQ

DGGUHVV�DQG�DGGUHVVHH�ZLOO�EH�LGHQWLFDO�WR�WKDW�JLYHQ�RQ�WKH�RULJLQDO�ODEHOV���7KH�VDPH�HQGRUVHPHQWV

ZLOO�EH�PDGH�RQ�WKHVH�ODEHOV�DV�UHTXLUHG�RQ�RULJLQDO�ODEHOV�

������������6KLSPHQWV�WR�$32�)32�DGGUHVVHV���:KHQHYHU�WKH�WRWDO�ZHLJKW�RI�PDLO�VKLSPHQWV�WR

$32�)32�DGGUHVVHV�DW�1HZ�<RUN��6DQ�)UDQFLVFR��6HDWWOH��RU�0LDPL�H[FHHGV�������SRXQGV����)�������

SRXQGV����1������SRXQGV��SDFNDJHV�ZLOO�EH�FRQVROLGDWHG�RQ�SDOOHWV�IRU�IUHLJKW�VKLSPHQW��*RYHUQPHQW

%LOO�RI�/DGLQJ��WR�WKH�%XON�0DLQ�&HQWHUV��%0&��RU�3RVWDO�&RQFHQWUDWLRQ�&HQWHU��3&&��DW�WKH�SRUW

FLW\���3UHSDUH�VKLSPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURSULDWH�SRUW�FLW\�0LOLWDU\�0DLOHUV�*XLGH�DQG

DWWDFK�ILUPO\�WR�SDOOHWV���7R�SUHYHQW�FUXVKLQJ��VWDFNLQJ�RI�SDFNDJHV�LV�UHVWULFWHG�WR�VL[�RU�OHVV���0DUN

HDFK�SDOOHW�IRU�GHOLYHU\�WR�WKH�DSSURSULDWH�%0&�RU�3&&���7XUQ�SDFNDJHV�VR�WKDW�ODEHOV�RQ�WKH�RXWVLGH

URZV�RI�SDFNDJHV�IDFH�WKH�FHQWHU�RI�WKH�VWDFN��QRW�YLVLEOH�IURP�WKH�RXWVLGH���'HOLYHU�IUHLJKW�VKLSPHQWV

WR�%0&�DQG�3&&�WR�
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D� 1HZ�<RUN�

1HZ�<RUN�%XON�DQG�)RUHLJQ�0DLO�&HQWHU

���&RXQW\�5RDG

-HUVH\�&LW\��1-������������

E� 6DQ�)UDQFLVFR�

3RVWDO�&RQFHQWUDWLRQ�&HQWHU

����0DLQ�6WUHHW

6DQ�)UDQFLVFR��&$������������

F� 6HDWWOH�

6HDWWOH�%XON�0DLO�&HQWHU

�������WK�$YHQXH��6RXWK

)HGHUDO�:D\��:$������������

G� 0LDPL�

-DFNVRQYLOOH�%XON�0DLO�&HQWHU

�����&RPPRQZHDOWK�$YHQXH

-DFNVRQYLOOH��)/������������

����������%DFNXS�UHSOHQLVKPHQW�VWRFN���%XON�VKLS�SXEOLFDWLRQV�UHPDLQLQJ�DIWHU�LQLWLDO�GLVWULEXWLRQ�WR

D�VWRUDJH�GHSRW�LQ�FDUWRQV�VXLWDEOH�IRU�UHVKLSPHQW�E\�*RYHUQPHQW�PDLO��PD[LPXP�ZHLJKW�SHU�FDUWRQ

LV����SRXQGV����3ODFH�D�SULQWHG�ODEHO�RQ�HDFK�FDUWRQ�LQ�DFFRUGDQFH�ZLWK�ILJXUH�����:KHQ�WKH�SDFNDJH

FRQWDLQV�D�UHSULQWHG�PDQXDO��SODFH�WKH�ZRUG��5(35,17��LQ�WKH�ERWWRP�ULJKW�FRUQHU�RI�WKH��7LWOH���LQ

�����LQFK�EROG�W\SH���(DFK�FDUWRQ�PXVW�FRQIRUP�WR�SRVWDO�UHJXODWLRQV�

������������%DFNXS�UHSOHQLVKPHQW�VWRFN�VKLSPHQWV���0DLO�EDFNXS�DQG�UHSOHQLVKPHQW�VWRFN

VKLSPHQWV�RI�����SRXQGV�RU�OHVV�DV�RUGLQDU\�PDLO��VHQG�VKLSPHQWV�H[FHHGLQJ�����SRXQGV�E\�IUHLJKW

RQ�D�*RYHUQPHQW�%LOO�RI�/DGLQJ��*%/����2EWDLQ�DGGUHVVHV�DQG�DSSOLFDEOH�PDUNLQJV�IRU�*%/

VKLSPHQWV�IURP�WKH�FRJQL]DQW�WUDQVSRUWDWLRQ�RIILFHU���'R�QRW�XVH�SDOOHWV�IRU�IUHLJKW�VKLSPHQWV�WR

DGGUHVVHV�ZLWKLQ�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV��H[FHSW�DV�DXWKRUL]HG�E\�������������ZLWKRXW�SULRU
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